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Q.1 Write about importance and limitations of micro economics.
OR

Write about 1) Scale of preferences, 2) Ordinal utility,

3) indefference curve. 15
Q.2 Write about production function, production function through ISO-quant curve.
OR
Explain least cost factor combination through iso-quants. 15

Q.3 Explain 1) Implicit cost 2) opportunity cost 3) Replacement cost
4) Production cost. with suitable examples.
OR

Economies and dis-economies of scale 15
Q.4 Explain the multple objectives of a firm
OR

Explain different pricing methods. 15
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